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THIS DEED OF TRUST ("Security Instrument") is made on November 10 , 1994

The grantor is Julie Britt

{("Borrower"). The trustee is L, Patrick Sandlin

{("Trustee™). ‘I'he beneficiary is
Community Mortgage Corp.

which is organized and existing under the laws of State of Tennessee , and whose
address 15 142 Timber Creek Drive Cordova, TN 38018
{"Lender™). Borrower owes Lender the principal sum of

Sixty Five Thousand Seven Hundred Eighty Seven and 00/100

Dollars (11.5. $65,787.00 ). This debit is evidenced by Borrewer’s nole daled the same dute as this Security
Instrument {"Ngte"), which provides for monthly payments, with the full deint, if not paid earlier, due and payable on

December 1 , 2024 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with interest,
afvanced under paragraph 6 to protect the security of this Sceurity Insteament; and {¢) the performance of Borrower's covenants
and agreements urder this Security Instrument and the Note, For this purpose, Borrower irrevocably grants and conveys to
Trustee, in trust, with power of sale, Lhe following described Properly lucated in

DeSoto County, Mississippi:

Lot 65, Section "C¥, Laurelwood Subdivision loecated in Section 33, Township 1 South, Range B Wast, City of Horn Lake, DeSoto
County, Mississippi, recorded in Plat 8ook 46, Page 21 in the office of the Chancery Clerk of DeSoto County, Mississippi.
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which has the address of 6778 Xirk Cove Horn Lake [Street, City],
Mississipm 38637 40 Cade, ("Property Alldress”);

TIGETHER WITH all the improvemuents now or herealler erceted on the Praperty, and all casements, rights, appurtenances,
rents, ioyalties, mineral, oil and gus rights and profits, water rights and stock and all fixtures now or hereatler a part of the
Property. All replacements and additions shall also be covered by this Security Lnstrument. Al of the foregoing is referred
te in this Security Instrument as the "Property.”

BORROWLR COVEMANTS thul Borroweris lawlully seized of the estale hereby conveyed and has the right o mortgage,
grant and convey the Prope. ty and that the Properily is unencumbered, except for encombrances of record. Borrewer warrants
and will defend generally the title 1o the Prupertv against all claims and deminds, subject to 2ny encumbrances of record.

1. Payment of Principal, lolerest and Lale Charge. Borrower shall piuy when due the principal of, and inte: sst on, the
debt eviderced Ly the Note and late churgos due under the Nale,

2. Menthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly puyment, ogether
with the principal and interest as set furth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leaschold pauyment or ground rents on Lhe Property, and (¢} premiums for
insuranee required by paragraph 4.
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Each monthly instaliment far items (a), {b), and (¢) shall equal one-twelfth of the unnual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts,
The full annual amount for each item shall be accumutated by Lender within a period ending one month before an item would
becorne delinquent. Lender shall hold the amounts collacted in Lrust to pay items (a), (b), and (c) before Lthey become delinquent.

Ifat any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable Lo Lender prior o the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required 1o pay-such items when due, and if puyments on the Note are current, then Lender shall either refund
the excess over ane-sixth of the estimaled payments or eredil the excess over one-sixth of the estimated payments to subgequant
payments by Borrower, at the option of Borrower. If Lhe total of the payments made by Borrower for item {a), (b}, or {(c)
is insufficient -~ ~ay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before the dale the item becomes due.

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must Piy u murigage insurance premium W the Secretary, each monthly payment shall
also include either; (i) an instaliment of the annual morigage insurance premium Lo be paid by Lender to the Secretary,
or (ii} a monthly charge instead of a mortgage insurance premium if this Security lnstrument is held by the Secretary.
Bach monthly installment of the morigage insurance premium shall be in an amount sufficient Lo accumulate the full
annual mortgage insurance premium with Lender one muonth prior (o the date the full annual mortgage insurance premium is
due to the Secrelary, or if this Security Instrument is held by the Secretary, each monthly charge shall be in an amount
equal to one-Lwelfth of ane-half percent of the outstanding principal balance due on the Note,

If Borrower tenders to Lender the full payment ol ull sums secured by this Securily Instrument, Borrower’s account shall
be credited with the balance remaining for all installments for items {a), (b), und (c} and any morigage insurance premium
installment that Lender has not become obligated Lo pay to the Secrelary, and Lender shall promptly refund any excess funds
Lo Borrower. Immediately prior to a foreclosure sale of Lhe Property or its acquisition by Lender, Borrower’s account shall
be credited with any balance remaining for all installments for items (a), (b)Y, and {c}).

3. Application of Payments., All payments under pavageaph | and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium (o be paid by Lender to the Secretiry or Lo the monthly charge by the Secretary
instead of the monthly mortgage insurance premium,

Second, Lo any taxes, special assessments, leasehold payments or ground rents, and fire, luod and other hazard insurance
premiums, as required;

Third, to interest due under the Naote;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
exislence or subsequuntly erected, against any hazards, casualtics, and conlingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the period that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subszequently erected, against loss by Joods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in faver of, and in a form acceptable to, Lender.

In the event of loss, Borrower shull give Lender immediate notice by mail, Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of 16 Borrower and to Lender Jointly. All or any part of the insurance proceeds may be applied
by Lender,.at its option, either {a} w the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts applied in the order in Paragraph 3. and then w prepayment of principal, or {b) to the restoration
or repair of the damaged Property. Any application of Lhe proceeds to the principal.sball.not extend or,postpene the due date
of the monthly payments which are referred to in Parugraph 2, or change the amount of such payments. Any excess ihsurance
proceeds over any amount required to pay all outstunding indebledness undérthe Note and this Security Instrument shall be
paid to the entity legally entitled thereto. ’

Tn the: event of foreclosure of this Security Instrument or vther transfer of title to the Property that extinguishes the
indehiedness, all right, titletand interest of Borrewer in and  insurance po]iciz:;g in force shall pass to the purchase:

5. Occupancy, Preservetion, Maintenance and Protecion of the Property; Borrower's Losn Applicatan; Leaseholds,
Borrower shalli occupy, establish, and use the Property us Borrower’s principal residénce within sixtly days after the execution
of this Security Instrument and shall continue to verupy the Properly as Horrower's principal residence for at least one year
afier the date of occupancy, unless the Secretary determines Lhis requirement will cause undue hardship for Borrower, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shatl notify Lenders of any extenuating
circumisiances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property to
deteriorate, reasonalle wear and tear excepled. Lender may inspect the Property if the Property is vacant or abandoned or the
loan is in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower
shall also be in default il Borrower, during the loan application process, gave materially false or inaccurate information
or statements Lo Lender (or failed to provide Lender with any material information) in connection with the loas evidenced by
the Note, including, but not limited w, representation concerning Borrower’s sccupancy of the Property as a principal residence.
if this Security Instrument is on a leasehold, Borrower shull comply wilh the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and fee title shall pot be merged unless Lender agrees Lo the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Properly. Borrower shall pay all governmental or runicipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these ohligations on time directly Lo
the entity which is owed the payment. If failure Lo pay would adversely affect Lender’s interest in the Property, upon Lender's
request Borrower shall promptly furnish (o Lender receipls evidencing these payments.

I Borrower fails to make these payments or the nayments reguired by Paragraph 2, or fails to perform any other rovenanis
angd agreements contained in this Security Instrument, or there is o legal proceeding that may significantly affect Lender's ripghts
tn the Property (such as a proceeding in bankruptey, for condemnalion ur o eniuree laws or regulauons), the Lender may
do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional deot of Borrewe: and be secured
by this Security Instrument. These amounts shall bear interest from the date of dishbursemeni, at the Nate rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or cluim for dumages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnution, are herebr assigned

luitinks) . Pupe 2 of £ aei

- -

7GYy IWIGEL

2008




and shall be paid 10 Lender t0 the extent of the full amount of the indebtedness that remains unpaid under the Nole and this
Secunity Instrument. Lender shall apply such proceeds w the reduction of the indebtedness under the Note and this Securit
Instrument, first 1o any delinguent amounts applied in the order provided in Paragraph 3, and then to prepayment of principai
. Any a‘pphcauon_of the proceeds 10 the principal shall not extend or postpone the due date of the monthly payments, which

are relerred to in Paragraph 2, or change the amount of such paymenis. Any excess proceeds over an amount required (0
pay all outstanding indebicdness under the Note and this Security Instrument shall be paid w the entity legally enttled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt. o0k F—E S 5 PAGE 4 5 3

(a) Default. Lender may. except as limited by regulations issued by the Secretary in the case of payment defaults, requirne
immediate payment in full of alf sums secured by this Sceurity Instrument if:

(i} Borrower defaulis by failing to pay in full any monthly payment required by this Security Instrument prior 1o
or on the due date of the next monthly payment, or

{i) Borrower defaulis by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument,

(b) Sale Without Credit Approval. Lender shall, if permiticd by applicable law and with the prior approval of the
Secretary, require immediaie payment in full of all the sums secured by this Sccurity Instrument if;

(i) All or pant of the Property, or a beneficial inierest in a trust owning all or pant of the Propeny, is sold
or otherwise ransferred (other than by devise or descent) by the Borrower, and

(i) The Property is not occupied by the purchaser or grantce as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance with
the requirements of the Secretary,

{c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not wakver its rights with respect o subsequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will Jimit Lender’s rights
in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security Instrument
doces nat authorize acceleration or foreclosure if not permitted by regulations of the Secretary,

(e) Mortgage Not !nsured. Botrower agrees that should this Security Instrument and the Note secured thereby not be
ctigible for insurance under the Natonal Housing Act within SIXTY DAYS from the date hereof, Lender
‘may, at its option and notwithslanding anything in Paragraph 9, require immediate payment in full of all sums secured
by this Sccurity Instrument, A written swmtement of ary authorized agent of the Secrelary dawd subsequent to

3IXTY DAYS from the date hereof, declining to insure this Sccunty Instrument and the Note secured
thereby, shall be deemed conclusive proof of such incligibility. Nowwithstanding the forcgoing, this option may
not be exercised by Lender when the unavailability of insurance is solely due to Lenders failure to remit 2 morgage
insurance premium (o the Secretary,

10. Reinstatement. Borrower has a right 1o be reinstated if Lender has required immediate payment in full because of
Borrower’s fwlure 10 pay an amount due under the Note or this Security Instrument.  This right applies even afier foreclosure
proceedings are instituted. To reinstate the Secunily Instrument, Borrower shall tender in a lump sum all amonnts required
to bring Bomower’s account current including, 1o the extent they are obligations of Bomower under this Security Instrument,
foreclosure costs and reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinstalement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full. However, Lender is not reguired 10 permit reinstatement if: (i} Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two yesrs immediately preceding the, commencement
of a curremt foreclosure proceeding. (i) reinstatement will preciude foreclosure on different grounds in the future, or (i)
reinstatemnent will adverscly affect the priority of the lien created by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Waiver., Exiension of the time of payment or modification
of amortization of ihe sums sccurcd by this Sccurity Insrument granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Bemower or Borrower's successor in interest. Lenoer shall not be required
lo commence proceedings against any successor in interest or refuse 1o exlend ime fur payment or otherwis. modify amortization
of the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest.  Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of
any night or remedy.

12. Siceessors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of tnis Securit
Instrument shall bind and bencfit the successor: and assigns of Lender and Barrower, subject 10 the provisions of paragrap
9.b. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs thi. Security Instrumznt
but does not execute the Note: (a} is co-signing this Security [nstrument only o morgage. grant and convey that Bomower's
interest in the Property under the terms of this Sccurity Instrument; (b) is not personatly obligated to pay the sums securced
by this Sccurity Instrument: and (¢) agrees that Lender and any other Borrower may apree W0 extend, modily, forbear or make
any accommodations with regard 10 the terns of this Sccurity Instrument or the Note withoul thal Borrower's consent,

13. Notices. Any notice to Borrawer provided for in this Security Instrument shall be given by delivering 1l or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Propernly Address
or any other address Borrower designates by nolice 10 Lender. Any notice 10 Lender shatl be given by first class mail 10 Lender's
address stated herein or any address Lender desigaates by notice to Borrower, Any notice provided for in this Security inatrument
shall be deered to have heen given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Sccurity Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Propeny is located. In the cvent that any provision or clause of this Sccurity Instrument or the Noie conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
ggect Will;oul the conllicting provision. To this end the provisions of this Sccurity Insirument and the Note are declared 1o

severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Bormower unconditionally assigns and transfers 1o Lendet all the rents and revenues of the Propenty.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and Fereby directs each tenant of the Pro y
10 pay the rents to Lender or Lender's agents. However, prior 1o Lender's notice 1¢ Bomower of Bomower's breach o any
covenant or agreement in the Security Instrument, Bomruwer shall collect and receive ali rents and reverues of the Property
as mustee for the benefil of Lendes and Borower. This assignment of rents constiwtes an absolute assignment and not an
assigrment {or additional securil: only.

If Lender gives notice of breach to Bommower: (a) all rents rec-ived by Bormmower shall be held vy Bommower as trusice for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property: and (¢) each tenant of the Property shall pay all rents due and unpaid te Lender
or Lende: s agent on Lender’s written demand w the wenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any a~t that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upen, take control of or maintain the Propenty before or wier giving notice of breach
to Borrower. However, Lender or a judicially appointed recciver may do so at any ume ihere is g Wi Ay applic-.iion
of rents shall not cure or waiver any defaull or invalidate any other right or remedy of Lender. Thi wssignment of rents of

the Property shall terminate when the debt secured by the Security instrument is paid in Tall,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: BL2K 7 3 5 PAGE 4 5 4

" 17, Foreclosure Procedure. I Lenderrequiresimmediate paym entin full under paragraph®, Ludermyh;ﬁethcpuwd
sale and any other remedies permitizd by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing
}lu remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall give Borro. .~ "3 the manner provided im paragraph 13, notice of
Leader’s election to sell the Property. Trustee shall give notice of s by public advertisement for the thme and in the
manner prescribed by applicable law. Trustee, without e...c.~ on Borrower, shall sell the Property at pubjic auction to the
iighwthidderl’oreashntsuchﬁmeudphcein ............. DNESDErrmerrensne County as Trustee designates in the motice of ale
in ane or more parcels*and in any order Trustee determines. Lender or its designee may purchase the Property st any sale,

Trustee shall deliver (o the purchaser Trustee's deed conveying the Property without any covemant or Warrasty,

_ expressed or implied. The recitals in the Trustee's deed shall be prima facie evidenc- of the truth of the statements made

L " therein. Trusiee shall appiy the proceeds of the sale in the following order: (a) to alt expenses of the sale, including, but not

! limited to, reasonable Trustes's and attorneys’ fees; (b) to all sums secured by this Security Instrumnent; and (c) any excess
to the persan or persons legally entitled to it.

I8. Relemse. Upon payment of all sums secured by this Security Instrument, Lender shall cancel this Security
Instrument without charge to Borrower. If Trustee is requested to cancel this Security Instrument, all notes evidencing
debt secured by this Security Instrument shall be surrendered to Trustee. Borrower shal: pay any recordation costs.

19, Substitute Trustee. Lender, at its option, may from time lo time remove Trustee and appoint a successor trustee
o any Trustee appointed hereunder by an instrument recorded in the county in which this Security Instrument is recorded.

Without conveyance of the Property, the successor trusiee shall succeed to all the title, power and duties conferred upon
Trustes herein and by applicabie law. '

i

Riders to this Security Instrument. f one Or more riders are execuled by Borrower and recorded togethes with this
Security Instrument, the covenants of each such rider shali be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the nider(s) were in a part of this Security Instrument, [Check applicable box(es))

] Condominium Rider (] Graduated Payment Rider (| Growing Equity Rider
Planned Unit Development Rider (] Other [specify] )

BY FiGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument

in any rider(s)
cxecuted by Borrower and recorded th i1,

5 (Seal)

j Witmesses;

fulie Brit

-Borrower
(Scal)
1 -Borrower
'; (Seal)
-Bomower
; (Seal)
: -Bomrower
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s STATE OF M1SSISSIPPI:
i COUNTY OF peSoto
;
Personally appeared before me, the undersigned notary public in and for the
jurisdiction afore said, the within named Julie Britt R
who severally acknowledged that they signed and delivered the above and foregoing
instrument on the day and vear therein mentioned.
Given under my hand and notarial segl.-this 10th ' day of November » 1924,

LR R
sadas 0T

m, R 22 oL /

My commissicn EXpiresj/w [7', /?Ef’;/ S e B ' Natary Public //

Prepared By: Tellison Austin & Twifard
230 Gocdman Road, Suite 510
Southaven, Mississippi 38671
(601) 349-2234




